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RESULT OF OPTIONAL DIVIDEND

The general meeting of Immobel SA (the Company or Immobel) has decided on April 18, 2024 to pay a gross
dividend of EUR 1.20 per share for the 2023 financial year.

The board of directors of the Company, within the framework of the authorised capital, subsequently decided on
April 19, 2024 to offer the shareholders of the Company the opportunity to offset their dividend claim, taking into
account a deduction of 30% withholding tax (regardless of the actual application of an exemption or reduction), by
way of an optional dividend attached to existing shares (being coupons no. 34) (the Dividend Rights) in order to
contribute to the capital of the Company (the Optional Dividend).

A shareholder of the Company had a choice under the Optional Dividend between (i) the contribution of its Dividend
Rights to the capital of the Company in exchange for new shares (the New Shares), (ii) a cash payment of the
dividend, or (iii) a combination of the two preceding options. The issue price per New Share was set at EUR 25.20.
Shareholders were invited to communicate their choice between the different payment modalities between April 23,
2024 and May 2, 2024.

Result of the optional dividend

The shareholders opted to contribute a total of 76,46% of the Dividend Rights to the capital in exchange for New
Shares. This will, after the realisation of the capital increase, result in an increase in the equity (capital and share
premium) of Immobel of EUR 6,421,136.40 by issuing 254,807 New Shares.

The effective settlement of the Optional Dividend will take place from May 7, 2024 in which, depending on the
shareholders' choice, (i) the New Shares issued in exchange for the contribution of Dividend Rights will be delivered,
(ii) the payment of the dividend in cash will take place, or (iii) a combination of both of the foregoing payment
modalities will take place.

The New Shares will be entitled to Immobel's results as of January 1, 2024.
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Disclosure pursuant to article 15 of the law of May 2, 2007

Upon completion of this capital increase and the issuance of 254,807 New Shares at a total issue price of EUR
6,421,136.40 (more precisely, EUR 2,481,820.18 capital and EUR 3,939,316.22 share premium), Immobel's capital
will total EUR 99,838,354.04 as of May 7, 2024.

The capital will be represented as of the same date by 10,252,163 fully paid ordinary shares. These shares
represent the denominator in transparency notifications.

Immobel wishes to thank its shareholders for this successful operation and for their continued confidence in the
Company.

For more information:

Karel Breda*

Chief Financial Officer

+32 (0)2 422 53 50
Karel.Breda@immobelgroup.com

*Representing KB Financial Services BV

About Immobel: Immobel is one of Belgium’s largest listed property developers. The Group, which dates
back to 1863, creates high-quality, future-proof urban environments with a positive impact on the way
people live, work and play, and specialises in mixed real estate. With a market capitalisation of
approximately €216 million and a portfolio of more than 1,300,000 m? of real estate developments in 7
countries (Belgium, Luxembourg, Poland, France, Spain, Germany and the United Kingdom), Immobel
plays a leading role in the European real estate landscape. The Group strives for sustainable urban
development. In addition, the Group donates part of its profits to charities related to healthcare, culture and
social inclusion. Immobel has approximately 150 employees.

Visit immobelgroup.com for more information.


file:///C:/Users/caroline.kerremans/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/VPZUDUS9/Karel.Breda@immobelgroup.com

